cooogG

B B M INLAND REVENUE DEPARTMENT
TrEME{r S 1T 2 B REVENUE TOWER,
B A& 5 GLOUCESTER ROAD, WAN CHAJ, HONG KONG
’ #8hl: Web site - www ird gov.hk
oy All corespondence should be addressed to: —
IN ANY COMMUNICATION PLEASE QUOTE THE FILE NUMBER BELOW Gommissiones of Inland Revenue,
BERS. G.P.O. Box 132, HONG KONG.
File No.: L
=i, 2594 1772
UNIT 1010 MIRAMAR TOWER U TINNES © 2877 1189
%EE NATHAN ROAD TSIMSHATSUI Fax No.:
Hi - .
E-mai: texpf@ird.gov.hk
B 20119402901
Dateofissue: 29 APR 2011
E
bivic gl Dear Sir/Madam,
Fl 15 _£i PROFITS TAX

HETHNFHT « AR SR O Bk i R s R Bl -
— KRR AT A H A L EE AR A T T S8R © 5

~ FEBTT RO RN (M (TR AN ) BEFR
¥ - TR HINEEE (BRHRE) JHERBREFIT -

BERIUT - RAIRYIS LB - BRI EARERAEREE
EE# - (HELWEEERA AR RIS SRR - Nt - @
ERATRNSHRUCAREE - SRR | TRIARTR RS
AR A F1 T RY -

B9 - AR THIEE

(—) R E2EI0 S TG RV (TR M BT RATERNT) HrR
AP RAFDFHCHRE S REOTIRIEIN (HI-ORM e 0D
K5t 4 A ADEEDMEBLER - MAAERFEHIE -
B A n)aTHERT ¢ BR AR ETFRHEE AR -
SHrELGER A ANEHAREEER

(Z) faRLAEAEYR - RO RZAM BT ANEN 1 /A
M BTSRRI

(=) RGP ARTE L R0 AR RS - DIEAIEET
BRI BT RAINGE S RTEE - et aahi Bk
HHRAPEE T £F - MRHERTRESIE « B A aTE

(19) BAicHullF RREARZRT (AFHER) SKIbkalEg
FREDTFHFEAIRT - Akt - ROT BHFEHEFRHS B8
PN - AR RIRE

(A) R AL / SFHEGRNAFSANES - ALMWra s AN
BERNNEH : R

(&) ARATREREEL - ML R A TR - SF1LH
WaE -

BE R R FEEE

g NI AR L B

R mSHEn

LR.C. 7457 1812 5% (4/2008)
1.R.C.1812 (4/2008)

Itis the practice of the Department not to call for the annual submission
of Profits Tax retums by corporations in circumsiances where—
— trade or business has not commenced or has ceased and not
recommenced, or
- Ilrade or business carmied on does not give rise to assessable profits
(before the set-off of any losses brought forward). Assessable
profits are profits chargeable to tax calculated in accordance with the
provisions of the Inland Revenue Ordinance.
The indications are that your company falls within such circumstances and
consequently will not be required, for the time being, & submit annual Profits
Tax relums, However, the Department will review your company's position
and may issue a Profits Tax return.  Thus, if your company receives a retum
in future, your company must comply with its requirements, failing which
legal or other action may be instituted against your company.

Furthermore, it & important to note—

(i) if your company commences or recommences to eam assessable
profits {(before the sei-off of any loss brought forward), then your
company must inform the Commissioner of Inland Revenue in writing
within 4 months after the end of the basis pericd (the accounting period)
for that vear of assessment  Failure to do so may render your company
liable to a fine. If your company is in doubt as to what conslitrtes
“assessable profits®, please consult our Department or your tax
representative;

(iiy if your company disposes of property in Hong Kong, your company is
required to inform the Commissioner of Inland Revenue in writing within
1 month from the date of disposal;

{iii) your company & sfill required by law to keep sufficient records of its
income and expenditure o enable the assessable profits of its trade or
business to be readily ascertained. Such records must be kept for at
least 7 years after the completion of the transaction to which they
relate. Failure to do so may render your company liable to a fine;

(iv) this arrangement does not absolve your company from complying with
any obligation imposed on your company by the Companies Ordinance
or other statutory requirements to prepare audited accounts annually.
Therefore, you should not wait for the issue of a Profits Tax retum to
prepare annual audited accounts in future;

{v) losses brought forward will be agreed once your company commences/
recommences eaming assessable profits; and

{v) if your company’s business address, comespondence address or tax
representative have been changed, please notify the Department
immediately.

Yours faithfully,
MS LEE KONG-CHUN,
Assistant Commissioner

DORIS

cc. ASIA BUSINESS SERVICE LIMITED
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